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FHVMARXMODXYUHGIP HQATXH 6DQGUD %68 D VRXKDIVE ETWIVRQ SURSUH RW DQWP H GH IRWP DWRQ  DIIQ GH
YRXV DFFRP SDJ QHUGDQV YRWH P RQWH HQ FRP SZWMQFHV ) RWGXQ VDYRIUI DILH HWGXQH WZH@ H SHWNH
( XUHND AEGUHWH ™ \VRXWV BV RU DQVDWRQV SUYZHV RX SXE@ XHV TXLYHXGIQADFFURIMH GV FRP SZWMQRHV
GH GIXLY FRERWWXY HWDX[ GHP DQGHXLY GHP SELRX HQ UHFRQYHWRQ SURIHWMRQQHMI T XL YHXGIQW
DFT XZUUXCQH IRUWP DWRQ SURIHWMRQOH®! RX VH SHUHPWRQQOHU

1 RWH LCDPAYIVOD

( XUHND GZYHBSSH @ FXOMUH GH @ |®f IEIDX GH GGDSWEIDA HWGH @ WZDRPWIVE DYHF VHV ZT XISHY RXW
HQ SU QDQABI UAVSHPWGHV IRQGDP HQWX[ GX P ZWHU SHUP HABQWGH GZQUHUGHY SUHRMRQY GH TXDDW

1 RXV QRXV HIRWRQV GH ZSRQGUH DX P IHX[ DX DWMQWMY GH QRV FTHQW HQ P DW UH GH SOQUIFDWRQ HW
GHG\VSRQEIME GH FRQUHOGDQVGHV GZOIVW VFRXW 1 RXV IQMYHQRQV VHRQ YRV EHVWRIQV DX VHQ GH
YRWH Z\RE QAP HQARX HQ IQIMUHQWHS UVH GDQV QRV BRFDX]
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&KH| ( XUHND QRWH IRUFH FMADYDQUWRXWORWH
ZTXISH 1 RXVP HARQVQRWH H SHUNH HWORWH

G\ Q@OP WP H DX VHIMEFH GH QRV FTHQW SRXUSUWRSRVHU
GHVIRUWP DIWRQVHWKQ DFFRP SDJ QHP HQWs+ GH TXDDW

6$1' 5% %58
' WHPNIEH

&KDT XH XU QRXVWDYDI@QVP GDQVDP SRXU
HQ HQ VEWK# HXUHND FRP SHWQFHVIU

\ZSRQGUH DX[ EHVRIQVVSZFLLT XHV GHV HQAHSUMHV GHYV
VHRMXLY/ GX %73 GH QQEXVIH HWEH @/ RJ MM XH HQ
DVWXUDQUWKQ VXLYLWI RXUHX] HWKQH J HNRQ I XIGH GH
FKDT XH SURMW

1 RWH P WRQ HWAGH YRXV DFFRP SDJ QHUDYHF
SURIHWMRQLDDP H ZFRXW HWZDRWI\Y DILQ GH
J DIDQAUGHV VROMWRQV DGDS\IHY HWEHURUP DQMV

&KH] ( XUHND QRXVVRP P HVEIHQ SV TXXQ FHOWH GH -($1 302526

IRUP DARQ HWGH FRQMHIGE+  QRXVVRP P HVXQH ZT XISH &KDUJ Z 5+
SDWMRQWH HQDIZH" YRVE \@VSRXUYRXVDIGHU NBP RURVE HXUHND FRP SHWIQFHVIU
ZYROHUHWY X\VMU
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IRUP DWRQ¥ HXUHND FRP SHWIQFHV IU
$/,=(( 9,75%17

$ WMEQM IRUP DARQ HWRP P HUFIDE
52717 UHQM KDQGIFDS (85(.$)250$7,21



)250$7,21 ,17(5
(175(35,6(

) RUP DAWRQ FRXUM HQ SLOVHQWHO
RX HQ FOWH YLLWXH®! SRXU

« 0 RQMUWSIGHP HQAHQ
FRP SOMCFHV

« ,QMDI IUHQWP SVUDHO

« ( FKDQI HUDYHF YRVSOILY

« ' OHBRSSHUYRWH WOWHDX

«  &KRMUYRWH |RUP DWRQ GDQVXQ

@ H SDOHOGH WOP DA XHV
WDQWHUYAHY HAP ONHLY
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) RUP DARQ ¢, GAMBQAH SRXU

«  $ SSUHQGUH HQ DXVRCRP IH RX
DFFRP SDJ QO

. 9RXVYRXVIRWP HU¢, YRWH
WWP H RX YRXVYRX®]| TXDQG
YRXV YRX®]

«  %OQO IAHUGEQ YDWM FKRI[ GH
P RGX®NV G MY \XUGH
QRP EUHXVHV WCOP DWW XHV
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) RWP KR DX

FDMRRRI XH SRXU

« ) RWP HUYRV\DDUOY GDQV YRV
SIRSUVEFDX] RX ¢, GMEFH

o &KRMUGN GDMV GH IRUP DARQ

+  3WRIMUGE(H VROMRQ
OFRQRP [T XH HADYDQUR) HX\H

« %00 IHHUGE(CH UDSIGVD GH
P MHHQp XYWH

« ) CGOHUYRV FR@ERWDMXLY
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) RUP DWRQ SHYRQLDDCH SRXU

«  3RXUEQQOIIHHUGEXCH IRWP DARQ
\SCHLITXH ¢, YRVEHWRIQV

. 0 HWH HQ SOFH GHV\ROMRQY
LOQRYDQMY HWSOUHQQHV DX VHQ GH
YRWH RU DQVMRQ

+  3URIWUGH @®FRP SDJ GHOAHWGH
@& SHWH GH QRVOTXISHV

o« 7IUHUSWRIIMGB(CQH H SQUHQH
HQJ DJ HDQW DX VHIFH GH @

SHURWP DQPH LQGIYIGXHD®! HW
FROPAYH
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EA OsamRe ™

/HV2 3&2 \RQAGHV
RW DQWP HVTXL
DFFRP SDJ CHQABN HQAHSUMAYV
GDQV®! LCDQAHP HONGH @
IRUP DARQ SURIHWMRQLH®! ( Q
| RQPWRQ GH YRWH VHRWIXU
GEAWIMD [CHVASRWE®! TXH
YRWH HQAHSUMA EQQAOIIEH GH
ILQDQFHP HQWV SRXUYRXV
SHUP HWUH GH IXLYUH GHV
|RUP DARQV\SCHDD/OHV

I ) LGDQFHP HQWSDU
) LDORH 7WDYDIO

6L YRXV OMV GHP DQGHXU
GBP S®L ) UIDQFH 7 WDYDICBHXW
ILCDQFHUPHWRICHV | RUP DWRQY
GDQV®I FDGIHGH @
UHFRQYHWRQ SURI HWMRQH®!
RX SRXUDP QIRUHUYRV
FKDQAHV GH LOQHWRQ \XUB
P DUKO GX WDYDIO

/7 [H3OQGH
' OYHRSSHP HQ
GHV

&RP SOMQRHV

& HVAGB! FDGUH TXLSHUP HW,
YRWH HP S®\ HXUGH GO IQU\D
SROM XH GH IRWP DARQ &HV
IRUP DARQV RQASRXUREMW
CDGDSVIMRQ ¢, YRWH SRVM GH
WDYDICHWYRWH FOSDAMD ¢,
RFEXSHUXQHP SEL ( @V
SHXYHQADXWLDYRIUFRP P H
RENMPW ® GOYHRSSHP HQAGH
YRVFRP SOMQFHV ( @V \VRQN,
AQWDWYH GH YRWH HP S®\ HXU
1 RXV YRXV SLOHORQV @
Q) GP HOMARQ ¢, FRQDAAH

;™Y «aVYOlI
USa-EA éi
YaEe, €0

/ HV GVSRMWYV WD IRQDX] HW
GFDX VRQAGHVDIGHY
ICDQANUHV \VSCALLT XHV P MV
HQ SOFH SDUGN FRPWYIMDY
WUMRUDBN O IRQY
GOSDUMP HQV FRP P XQHV
SRXUHQFRXUDI HUD |RWP DARQ
SURIHNWMRQH®! &HVDIGHV
YDUHQMHEQ BV LD IRQV HW
VROMNRXYHOAGHWOHV ¢,
VRXWIQURHWEIQY VHRWXLY ¢,
| DYRIMHUD UHFRQYHWMRQ
SWRIHWMRQCH®I RX ¢, DP OIRUHU
GV FRP SOMQAHV GHV DPWV
GDQVGHV] RGHVJ CRI UDSKIT XHV
SWAVHV

y o)
&RP S\
3HWRQQHOGH
) RUBP DARQ &3)

/ H&3) SHP HW, VRXWM
SHYRQCH DRWYH \DDUCH
GHP DQGHXUGBP SBL W GH
[LCDQFHUGHV IRWP DARQY
SURIHMRQCH®Y / HVGUIRIW
VRQAFXP X@V FKDT XH DQQCH HW
SHXYHQNOAH XWD/OV SRXU
ILCDQFHUXCH | RUP DARQ

TXDOIDQM RX FHWIDQM

/| HILCDQAHP HOASD
BN HOAHSWMVHV
IRUDW SUP HV
HW

& HWRLGHY HQAHSUMVHY P HWHQW
HQ SOFH GHV SUP HVRX GHV
EXGI HW SRXUMRXWQUD
|RUP DWRQ GH BIXLY
FR@ERWDWXY 5HQHICH
YRXV DXSU\WV GH YRWH
GOSDUMP HOAB+ SRXU
FRQCDEAH BNV FRQGIMRQY HABNV
SRWELDV
GEFFRP SDI QHP HQW
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/ HVIRQGDP HQMX] GX P DQDJ HP HQW

$ SSUKHQGHU®! FDGUH @J DOGX UHAXWP HQW
3UDYHQARQ FRQAH B KDUANGBP HQMWH XHO

)/ ()W D/ DQIXH (WDQI NWH

3$5&2856 0 (7,(56

( GPWIFIHQQH ,59( 3KRRYRURATXH WDQUMRQ HFR OQH OATXH
& RQGXIMWIXUWIFH GH @ QHV DJ URDIP HQMILH

$IJHQAH GH SURGXPWRQ GX VHAWXUD) URDIP HQMILH

$ JHQH GH P DIQMCDGAH GX VHAMXUDIP HQAILLH

& RQGXPAMXUWIFH GH P DFKIGH GX VHRWXUDIP HQMILH

2 SODWXUWIEH GH GHWR\ DJ H LQGXVAMHOGX VHRWMXUDIP HQWILH
7THRKQHHQCQH GH P DOMCDCHH

5HVSRQUDE®! SDIH

SHVSRQLE®I FRP P HIADCH
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&$&(6V 5 ( QI LQV GH FKDQAHU

i &DW% &DW%
( QI LQVFRP SDFW GH P RIQV GH (QIIOVGBY o: T
RUHVRXPRQVGH — FY GOS@FHP HQMOT XHQAHO IRUDJH ¢, GOS@RHP HQW
\VOT XHQAHO
. SHONK GUIXTXH¢ KHQ@Y  *© SHOVKIGIDX@XHV ¢ FKHAGY
«  &RP SDRAMXUGH P DWH XUSQHXP DAT XHV! . 0 DFKICH DXVRP RWIFH GH
o &KDUHXVHV ¢, FKHQ@NV VXU WRQCHV VRQGDIHRX GH IR H
SCHXP DA XHV +  3HBVP XWRCARQY
. 0 RR EDFXGXU
e &KDU HXVHY SHBMXVHY
. 7TUDRWXWY D) UFRGNV
&DW& &DW&
( QI LQv GH RKDU HP HOW (QIQVGH W @IH
GOS@FHP HQADGMLCDAL GOS@FHP HQADGLCDA!
o &KDUHXVAVVXUSQHXP DATXHY — «  YRXWXLY/
LWV o &KDUHXHV ¢, FKHQMDV !
&DW& » &KDU HXVHV SHMXVHY ! VRQQHV
RQHV
( QI LQV GH QLYH®P HQW,
GOS@FHP HQADDMLLDAL
o 1 LYHBXVHV DXVRP RAIEHV
&DW( &DW)
: ( QI LQV GH WDQVSRWV 2 5 °
&DW . 7RPEHUIHDX WIGHVRX WAULDIQ
( QI LQVGH FRP SDARI H DUWAEX@V
o &RP SDPMXWY ¢, R @GUHV o 7WDRAMXLY DJ UFRGNV!
SQHXP DATXHVRX P I \WV!
RQHV
. &RP SDRMXWY/ ¢, SIHGV

GDP HXWY/!  WRQHV
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FRP P DQGH DX \RO FRP P DQGH HQ FDEICH
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&DW &DW

+ DXVAXUGH GIYCH o P + DXVAXUGH BIYCH ! P

&$&(6V 5
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v GIYDARQ YHWAFDG!

$ 3OWVIRWP HVOOYDMFHV
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v @QYDARQ P XOM GLLHPMRQQH®! &RQGXIVA KR SUIRGXPURQ GHV
3(0 3 GHVADIRUHV$ RX %

&$&(6V 5 * IXHV GH FKDU HP HQW

0 RQ/IJ H HQ SRUM ¢, 1DX]
DUIKUH GHUINUH @
FDELCH SRVVIRQ FHQADG!
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7UDQVSDOMM ¢, FRQGXFVWAXU
SRUD

&DWV $

* HEEHXWY ¢, FRQGXPWMXUSRUAD

&DW

&KDURW OQYDWAXWY/ ¢, SRWH
GH FRQGXIW OBIYDE®!

&DW

&RQGXIVM KRWY/ SUIRGXPURQ GHV
FKDURW GH VRX\MV BN
FDVJ RUHV

& KDURW DXWRP RWIXLY
&DW $ &DW
&KDURW ¢, SOWDX SRUMXU &KDURW OQYDWAXLY/ ¢,

&DW %

&KDURW WDRVMXLY/ LOGXMMHY

&DW

&KDURW OQYDWAXLY/ ¢,
FROMHSRIGVp  VRQQHV

FROMHSRIGVO  VRQQHV

&DW

&KDURW OOYDMXW/ ¢, P DW
WOADRVRE®
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&RCH s 7D
35 ¢ WX s &
KHXUHV e cuinlh
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 ,GHQWHU®V Gl 1 OIHQW WSHV GBHQJ LQV HWBIXLY FDUDPVDUMATT XHV
« ,GHQWIHU®N SUQFISDX[ UVTXHV LQMUGIFMRQY HWNI BV
G H SRIVIVRQ @V ¢, OXWDVDMRQ GHV HQJI LQV GH FKDQAHLY
« 90Ul IHUOOMWG XQ HQJ LQ HWWRQ DGOT XDMRQ DX[ RSOUDWRQV
SWOYXHV
« 8 WDVHUHQ VORXUMD BV HQJ LQV SRXUBI RSOUDMRQV GH EDVHV \iXU
XQ FKDQWHU
e ( QXP OHUGN SRIQW GH P IVH HQ VOFXUMD HWG HQAHVHQ GH
OHQI IQ HQ 11Q GH SRWM

$ \DV\RU HRA FDUHWXVEeN  DQV
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JQMURX ,QAD HQ HOAHSUM

() (&7,)
SHIRQHVP O IP XP

38% ,&

7RXW SHYRQGH DP HQCH

¢ FRQGXIWH GHVHQI IOV GH

FKDQWHU

35v 5(4 8,6

0 DBAMH OFUMA HRWD®I GX
IWDQ DV

3RWOGHUMHY OTXISHP HQW
GH SIRWIPWRQ LQGIYIGXHD
SRXUH | HAWHU® SDWH
SUDWXH

&$&(6V 5 3 ROMRXOQNMSRWAT XHV

" XWCH -ouL
&RCH iYW ¢ oo
EL KHXUHV ¢ Ealiold
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«  &RQQDAAH BV N GBIV GH VORXUMD LHOMIYHV ¢, OXWMVDMRQ GHV
SRQV WIRXOQW HW SRUAMTXHV SRXU @ P DQSXOMRQ GHV
FKDU HV RXUGHYV

« $SSUHQGWH ¢, P DQASX®U® SROMRXDQANSRXUGOS@FHU GHY
FKDUW HV HQ UHVSHRVIXQA®V LN GBIV GH VORXUMD

« $FTXOUU BNV FRP SOMQFHV QOFHWDLLHV SRXU HI I HFVWHU GHV
RSOUDVMRQV GH ®IYDIH HWGH GOS@FHP HQWGH FKDUW HY GH
P DQINWH VORXUMOH

$ \D'RIU WA FOUHRXVGN DQV
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;QMURX , QAD HQ HQAHSUWMH

())(&7))
SHURQUHVP O P XP
389% ,&

7RXW SHYRQQH DP HQCH ¢,
FRQGXILH BV SRQN IRXGQN
RX SRU XHV

35v 5(4 8,6

0 DAAMVH ORUMA HRWD®I GX
IWDQ DV
3RWOGHUMHV OT XISHP HQV
GH SIRWPWRQ [QGINGXHM
SRXUH | HAWHUD SDWH
SUDWXH
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&RCGH ' : 70U
35 ¢ NRXW ¢ &
KHXUHV ¢ ol
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& RQGXILH GV WDQVS DBMWMY OBIFWT XHV ¢, FRQGXFWAIXU

DFFRP SDJ QDQAGDQV GV P HIGHXUHY FRQGIMRQV GH VOFXUMD SRXU
GV SHWRQOHV ®V P DUFKDQGLVHY HW®! P DWDUHO

, QDI LHU®V UNJ BV GH VORXUMD GDQV @ SUVH HQ P DIQ HWD
FRQGXIVM GH FH P DWUHO

5 ODOHU®BN RSODWRQV GH JHIEDJH  GQIHUEDIH

5 ODOVHU BNV RSODWRQV GH WRRFNDJ H HQ SDBMWAHU

5 ODOHU BNV RSODAWRQV GH FKDUW HP HOAMHWGH GOFKDU HP HQW
5HQGUH FRP SWWM GHV DQRP DIHV HWGL | LEEX®DV IHQFRQWDHY GDQV
OH HUFLFH GH @ FRQGXIWM GX FKDURW

$ \DYRU R FDOHWXVEN DQV
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,QMURX , QAD HQ HQAHSUMH

())(&7)
SHYRQCHVP O IP XP
38% ,&

7RXW SHYRQQH DP HQCH ¢,
FRQGXIWUH GHV.J HEEHXLY
DFFRP SDJ QDQW

35v 5(4 8,6

0 DBAMVH OFUMA HVRWD®I GX
g D
3RWOGHUMHV OT XISHP HQV
GH SUIRWIPWRQ LQGLYIGXHD
SRXUH I HAWYHU® SDWH
SUDWI XH

&$&(6V 5 3OMV IRWP HY COYDMIFH

&RCH e 7D
35 ¢ MW ca
KHXUHV € Uil
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& RQUDAAH BV SUQFLISHV GH | RQPURQOHP HQAGHY SOWV
IRWP HY C®YDWIFHV P REL®V GH SHU/RQQHO

$ SSIHQGUH ¢, RSOHU® QDFH@ HQ UHVSHRVIDQAGV UNJ BV GH
VORXUMD VSOFLLT XHV DX[ WDYDX[ HQ KDXWAXU

$ FTXOUU®N FRP SOMQFHV SRXUHI T HFWHUGHV P DQo XYUHV
SUOFLVHV HWWORXUVOHY R GH WDYDX[  HQ KDXVAXU

$ \DYRWU UHA FOUHWRXVON DV
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,QMURX , QAD HQ HQAHSUMH

())(&7))
SHURQLHVP O] IP XP
38% ,&

7RXW SHYRQQH DP HQCH ¢,
FRQGXIUH GHVSOW IRWP HV
.

35v 5(4 8,6

0 DBAMVH OFUMA HVRWD®I GX
g DV
3RWOGHUMHV OT XISHP HQV
GH SIRWPWRQ [QGINGXHM
SRXUH | HAWHUD SDWH
SUDWI XH

(85(.$)250%$721



&$&(6V 5 & RQGXPMXUGH J KH ¢, VXU
&RGH " XUH ol'l /(8" (/%$)250%$7,21
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5 HSOUHU HWSLOYHQLU BV UVT XH LOKOUHQW @V ¢, BMIVDMRQ
GHV J XHV GLVSRMWI | RHQ LOMLGIVM HVEF

0 HMH XQH JWKH GH FDVIRUH  HW  HQ VHUFH

0 DQRHXYUWHUXQH J WXH GH FDAJ RUHV  HW  GDQV ®f UHVSHFW
GHV FRQW QHV GH VOFXUMD

v YDOXHU XQH FKDU H HW@D GOS@FHU HQ VMQDQWIFRP SV GHV
FDSDFMZV GH @ J UKH

50DOVH @XIRI DI H GBXQH FKDU H

LODOVHUGHY RSOUDMRQV GBHQAWHWHQ FRXUDQMV

$ \D'RIU WA FOUHRXVEN DV

&$&(6V 5
" XUWH
&RGH . R . 70U
35 B c GAlQU
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, GHQWI LHU GV UVT XHV @V ¢, @ FRQGXIW GH FKDURW O@®YDVWAXLY/

. $ GRSWMUXQH FRQGXIWM HQ VRXWK VOFXUMD GHV FKDURW

DXVRP RWAXWY ¢, FRQGXFWIXUSRUAD SRXU® FDVIDI RUH G HQJ 1Q
FRQFHUQOH  FRP SUHQDQWGHY RSOUDMRQV GH

FKDW HP HQAMGOFKDU HP HQW WRFNDJ H GOWRFNDI H - VWWDQV HWAGH
FKDUW HV

. 0 DAMMVHUD WD) BIP HOMRQ HWBHIV YOUI LFDARQV

$ \D'RIU WA FOUHRXVEN DV

,QMURX', QAD HQ HOAHSUMH

())(&7))
SHURQLHVP O P XP
389% ,&

7RXWM SHYRQQH VRXKDMIQAH
IRWP HU; @I UH ¢, \RXU

35v 5(4 8,6

0 DEAMH CRUMA HARUDB! GX
g DV
SRWOGHUMAV OT XISHP HQWV
GH SIRWIPWRQ [QGINIGXHM!
SRXUH I HAXHU® SDUWAH
SUDWI XH

&KDURW DXMRP RWAXLY/
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,QMURX , QAD HQ HQAHSUMH

())(&7)
SHURQQHVP O [P XP
38% ,&

7RX\W SHYRQGH DP HQCH ¢,
FRQGXIUH GHV AKDURW
DXVRP RWIXLY

35v 5(4 8,6

0 DAAMVH OFUMA HRWD®BI GX
g DV
3RWOGHUMAV OT XISHP HQWV
CGH SIRWPWRQ LQGINIGXHD!
SRXUH I HAXYHUD SDWH
SUDW XH
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" XUH
&RGH . R : 70U /(8" (/%$)250%7,21
35 KHXUHY ¢ Caiql QMURX ,QAD HQ HQAHSUMH
())(&7,)
&RQQDAAVH BV UNJ BV GH VOFXUMD VSOFLLT XHV ¢ BMIDVDMRQ GHV 38% ,&
J XHV GH FKDUW HP HOQASRXU® FKDU HP HQWHWGORKDU HP HQWGH 7R SHYRQGH DP HOCH ¢
P DUFKDQGMY FRQGXIUH GHVJ LXHVGH
$ SSUHQGWH ¢, P DQSXBU® J UIKH SRXULODOHUGHY RSODWRQV GH FKOU HP HOW
®IYDI H HQ UHVSHRVEQW® FKDU HV DGP DMME®NV HWBV FRQW) QHV
GH VOFXUMD 35v 5(48,6
$ FTXOUU GV FRP SOMQFHV SRXU HITHPWHU GV WFKQT XHV GH 0 DEAM OFUMA HARLD®! GX
P DQb XYWUH HWGH SRUMRQOHP HQAWGH @ J UXH GH FKDUW HP HOAWHQ DG D
VXV VOFXUMD 3RWOGHUMHV OTXISHP HQWV
GH SIRWPARQ [QGIIGXH®
SRXUH I HAXHU® SDWAH
$ \DYRIU WA FOHWXVEGNV DQV SUDAT XH

(85(.$)250%$7,21



75$9%,/ (1 +$87(85

v@IDIH
&RCGH ' XUH 70U /(8" (/$)250%7,21
XU  KHXUHV :
35 ¢ GUIQU QMURX ,QAD HO HOAHS UM
. o ())(&7)
2% (&7,)6 3v' $*2* ,48( SHURQUHVP O] IP XP
. 0 DQSX®U GV DSSDWDX[ GH GIYDIH HQ WHVSHRVIQW GV 38% ,&
FRQWI QHV GBIV UNJ GBIV J OQODBN HWVSOFLLLT XHV GH VOFXUMD TRXVEXETE
« 5ODOVHUGH I OUHQUAY O DI HV MP SGIV HQ VOFXUMD
« * XIGHU GRSODMXU GH P DQXWMIQARQ SDU GV JHWWV GH 35v 5(48,6
FRP P DQGHP HQAQRUP DO 0 DAAMVH CRUMA HVRUD®! GX
g DV
3RWOGHUMHV OT XISHP HQV
$ \D'RU WA FOUHWXVENV DQV UHRP P DQGDWRQ GH SIRWPARQ LQEYIGXHI
SRXUH I HAXHU® SDWAH
SUDWT XH
v @I XHXURKH GHP Db XYUH
&RCGH ' XUH 7D /(8" (/$)250%$7,21

35 1O AN ¢ GAIQU JOMURX ,QAD HQ HOAHSUMH

())(&7,)
2% (&7,)6 3v' $*2* 48(

SHYRQUHVP [ IP XP
o &KRMUHW- XJ HU GH GVIDWGHY DSSDUDX[ GH ®IYDI H HQ | RQFVIRQ 38% &
GH @ SINFH ¢, O0QJ XHUHWP DQXVHQURQQHU TRX\VBXETE

«  5ODOVHUHQ VORXUVD GHY O DI HY FRXUDQW
« ,GHQW LHU®N UVT XHV HQYILRQQHP HQVIDX]  SRXUFHV LOWUHQARQY 35v 5(48,6

« ,GHQW [HU ®V SKDVHV GH UVTXHV SHQGDQW® SKDVHV GH GIYDJ H 0 DBAMVH CFUMA HARWDBI GX
VXUXQ SIRVRFR® GH FKDU HP HQARX GH WRFNDJ H IDQ DV
o, GHOQW IHU BV VFKQLT XHV GEDUIP DJ HV HWEBIV FRQQDIWWDQFHV SRXU 3RWOGHUMHY OTXISHP HQWV
VUDQVSRUMRXVIHU GH SIRWIPARQ [QGIIGXH
SRXUH HAMHU® SDUWAH
SUDWT XH

$ \DYRIU HRA FDUHWXVEN DV UHRP P DQGDARQ

(85(.$)250%$7,21



7 WDYDICHQ KDXAWAXU  SRWWGX KDDL

" XUCH
KHXUHV

&RGH
35 NAXU

7D
¢ GAlQU

2% (&7,)6 3v' $* 2% 48(

$ SSAr XHU BV UNJ BV J OQODBIV GH VOFXUMD GRLY GH WDYDX[
HQ KDXWAXU

( YDOXHU ®V UVTXHV GH FKXW GH KDXWWXU VXU Gl OUHQW
SRWHV GH WDYDIO HW FKRIMU GV P R\HQV GH SWIRWFMRQ
DSSWRSUOV

8 WIVHU GDQV BV P HIA@IXUHV FRQGIMRQV  XQ KDURDLY BRWY GH
WDYDX[ HQ KDXWXU

9OUIHU HW HOAMHWIQU VRQ KDUDLV GH VORXUMD HW VHV
Vi VWP HV DQUEKXWM

$ VDYRU UHRA FUHWXVENV DV UHRP P DQGDARQ

7 DYDICHQ KDXWAIXUVXUS\ @ CH
&RGH " XUWH 70Ul
25 XY KHXUHV c GAlQU

2% (&7,)6 3v' $*2* 48(

) DLLH ® SRIQWXU® WDJ GIP HOIMRQ IHOMIYH DX VWDYDLOHQ KDXWWAXU

BV IHVSRQVDELDAV GH OHP SR\ HXUHWGX VDDUO

$ FTXOUU GV FRQQDMDQFHV WWFKQLT XHY LHDMYHV ¢, OXWIVDMRQ GX
KDDL HWGHV i VWP HV DQUEK XMV

v YROHUHQ VRXWA VOFXUMD GRLY/ GHV WDYDX[  HWDFFRV HQ KDXWAXU VXU
MWV OT XISOV  DQFUDI HY HW@J QHV GH YIH

0 DAMMVHU® FUODVMRQ G DQFUDI H VWP SRUDLLH HWXQH P DIQ FRXUWDQWM

$ \DYRIU WA FOOHWRXVEN DQV UHFRP P DQGDARQ

/(8" (/$)250%$7,21
,QMURX , QAD HQ HQAHSUMH

())(&7)
SHYRQUHVP O [P XP
38% ,&

7RXW SHYRQQH DP HQCH ¢,
| DILH GX WDYDICHQ KDXWAXU

35v 5(4 8,6

0 DBAMVH OFUMA HRWD®I GX
g DV
3RWOGHUMHV OT XISHP HQV
GH SUIRWIPWRQ LQGIYIGXHD!
SRXUH I HAWHUD SDWH
SUDW XH

$ YRIUGSWXGH P OGIFD®I DX

WDYDICHQ KDXWAXU

/(8" (/$)250%$7,21
QMURX', QAD HQ HQAHSUMH
())(&7,)

SHURQHVP O IP XP
38% ,&
7RXW SHYRQQH DP HQCH ¢,

| DLUH GX AWDYDICHQ KDXWMXUVXU
S\GH

35v 5(48,6

0 DBAMVH OFUMA HVRWD®I GX
g DV
3RWOGHUMHV OT XISHP HQV
GH SUIRWIPWRQ LQGLYIGXHD
SRXUH I HAWYHU® SDWH
SUDAWI XH

$ YRIVEDSWXGH P OGIFD®! DX

WDYDLCHQ KDXWAXU

(85(.$)250%$7,21



7 IDYDICHQ KDXWAXUNVXUVRMUH WALDWH RASHOM

&RGH " XUH oll
35 XL/ KHXUHV c calQu

2% (&7,)6 3v' $*2* 48(

«  $QDOVHUG UVT XHV GH FKXWAV VHERQ GV VAV HABQWUHQARQ

« $FTXOUU BV GUIOHQMV WFKQT XHV GH YO IFDMRQ HWHQWHWHQ
GH VRQ P DVOUHO

«  &RQQDAAH GBIV GUIOHQN WRS FKXWA OT XISHP HQW GH VORXUMD HW
XWDVDMRQ GX KDUQDLY

« 0 DAMVHU®GV DFFRV HAWGOS@FHP HQW VXUVRRXY WSHVY GH VRIVWKUH HQ
VOFXUVD

$ \DYRW UHRA FOOHWRXVEN DV UHRP P DQGDARQ

, QUWDARQ FRUGIMM
&RGH *XUH 7D
35 NRXLY/ KHXUHV c calQu

2% (&7,)6 3v' $*2* 48(

«  $FTXOUU®N EDVHV VMFKQLT XHV HWVORXUVIDLLHY GX WDYDLOVXUFRUGHV

+ 6DYRW SWRIUHWHU VBOWD@U WDYDICHU HWLODJ U HQ KDXWAXU HQ
VXV VORXUMD

+ 6H SWSDWHUDX[ MWDMRQV FRXUDQMV IHQFRQWDHY VXU FKDQWHU HQ
KDXWAXU UHERUWGV FKDQJ HP HQW GH FRUGH VHFRXUE

$ \DYRWW U FOUHWRXVEN DQV UHFRP P DOGDURQ

/(8" (/$)250%$7,21
; QMURX', QAD HQ HOAHSUMH

())(&7,)
SHURQQHVP O] IP XP
38% ,&

3HYRQQHV WDYDLAQAKU
VRIVMUA

35v 5(4 8,6

0 DAARMVH OFUMA HVRUDB! GX
g DV
1 H SDV DYRIUGH UHNVAIPWRQY

RX GH FROAM LQGIEDWRQY
P OGIEDBN SRXUGHVWDYDX]

HQ KDXWXU
3RWOGHUMHV OT XISHP HQV
GH SIRWIPWRQ [QGIYIGXH®
SRXUH I HAXHU® SDWH
SUDWIXH

/(8" (/%$)250%$7,21
,QMURX , QAD HQ HQAHSUMH

())(&7,)

SHURQQHVP O [P XP
38% ,&
' CEXVEQMRXKDMVIQANVEBQWHU
DX WIRKQT XHV GH WDYDIOXU
FRWGHV

35v 5(4 8,6

0 DEAMH CRUMA HARUDBI GX
g D

$ SWXGH P OGIFD®! DX WDYDIO
HQ KDXWAXU
3RWOGHUMHV OT XISHP HQV
GH SIRWIPWRQ [QGINGXHM
SRXUH I HAWHUD SDWH
SUDWT XH

(85(.$)250%$7,21



3RVH GH 1LBW VORXUMD DQW AKX\

&RCGH " XUH 7D
35 NRXLY KHXUHV c GAlIQU

% (&7,)6 3v' $*2* 4 8(

, GHQWI LHU®V UVT XHV @OV DX WDYDLOHQ KDXWAXU
&RQQDAAH BV QRUP HV HWMUDJ BIP HOVMRQV DSSTFDE®NV
SVWMHU BV OTXISHP HQW GH SIRWFARQ LQGIIGXHM
DGDSVaV

0 DAMMVHU GV WAFKQT XHV GH SRWH HWGOSRWH GHV [ LW
GH VORXUMD

$ SSAT XHUBIV SURFOGXHV GH VOFXUMD VXUFKDQAHU

$ \D'RW WA FOJHWRXVEN DQV UHFRP P DQGDARQ

* DUGH FRUWBV HWILIBW

&RGH © XUH 70U
35 NRXLY/ KHXUHV c GAlQU

% (&7,)6 3v' $* 2* 48

& RQUDAAH @ WDJ BIP HOIMIRQ @OH DX WDYDLOHQ KDXWAXU

0 DAMMVHU® SRVH HWD YOUI LFDMRQ GHV J DLGH FRUSY HW LW
$ WXIHU@® VOFXUMD GHV SHWRQQHV LOMLYHQDQAWXUMWM
,GHQMIHU &V MWDWRQV ¢ UVTXHV HWDGRSWU GV ERQQOHV
SUDIT XHV

$ \DYRIU R FOUHRXVEN DQV UHFRP P DQGIMRQ

/(8" (/$)250%$7,21
,QMURX', QAD HQ HQAHSUMH

())(&7,)
SHURQHVP O] IP XP

38% ,&

7RXWM SHYRQQH GHYDQASRVHU
XQ IBMDQARXW GH VRXV
|DFH

35v 5(48,6

0 DAAMVH CRUMA HVRUD®! GX
g DV
(WHIRWP O ¢, BMDDARQ GHV
( 3, WDYDICHQ KDXWAXUHW
3(03

3DVGH YHWW H RX WRXE®BNV
@ MIQABNV GOSOFHP HOVHQ
KDXWXU

/(8" (/$)250%7,21
,QMURX', QAD HQ HOAHSUMH
())(&7)

SHYRQQHVP ] IP XP
389% ,&

7TRXW SHYRQCH LOMYHCDONV
\XUGHY FKDOQAHY DYHF
UWVTXHY GH FKXW

35v 5(48,6

0 DAAMVH CRUMA HVRUD®! GX
g DV

$ XPXQH FRQAH LQGIFDARQ DX|
WDYDX] HQ KDXWIXU

(85(.$)250%$7,21



(/

(&75,&,7(

+ DELOIDARQY OBPWIT XHV
&RGH " XUH 7ol /(8" (/$)250%$7,21
35 ¢ XY ¢ KHX ¢ GaQu ,QMURX ,QAD HQ HOAHS UM
())(&7,))
2% (&7,)6 3v' $*2* ,48( SHURQHVP O IP XP
« " B OPXWAUHQ VORXUMD GHV LOMUYHMRQY OBIFWAT XHV 38% &
« " B ORXVMUHQ VOFXUMD GHV P DQp XYUHV GBRUGH OBIPWT XH 7TRXWM SHYRQRH DP HQCH ¢,
« ' B{OPXWIU HQ VOFXUMD GHV RSOUMRQV WXU GV IQAWIAMRQV HW  IQMYHQU,, SWR] P IMD RX VXU
OT XISHP HQW OBIPMT XHV GHV IOAM@MWRQY OBPWIT XHV

5 ODOVHU HQ VRXWA VOFXUMD BV RSOUDWRQV GH FRQW QDWRQ HQ %7 HW
+78 GVWDYDX] GERUGLH COIPWITXH HQ O HW+ $7 HWRX LoDHUeN S0V 5(4 8.6

LOMIYHQARQV GBHQAHMHQ HWGH GOSDQQDI H VXU G LQWDAMRQV RX 0 DEAMH CRUMA HARUD®! GX
OTXISHP HQV OCBIFWMTXHVY ®V P HVXWDIHVY &V YOULIFDARQV HWRX  1WDQ DV

HWDLV $ SWXGH P OGIFD®I DX SRWM

([ SRIMAU RX LOGLI HU BV GRFXP HQW DSSTEDE®N GDQV & FDGWH GH ~ GHWDYDIO

FHVWDYDX] HWRX RSOUDARQV GH FRQW QDVRQ &RQLDMOQFHY HQ CBRWIFVD
VHERQ B QYHDX YNO

$ \DYRU R FDOHWXVEN DQV

7DD VRXVWQMRQ 767 9% %5 6(

&RGH ' XUH 7D /(8" (/$)250%$7,21
35 NAXLY KHXUHV c &
‘Qu ,OMURX ,QAD HQ HOAHSUMH
())(&7,)
2% (&7,)6 3v' $*2* 48(
SHYRQCHVP O IP XP
([ SRIMAU HWFRP S@WAU BN GRFXP HONV LHDWV DX[ RSOUDMRQV 389 &
GHP DQGOHV 3HYRQQHVD DOW, LOMYHQU
6 EDWXLHUGH @ | DVDELDD GHY WDYDX] VRXV WIQMRQ 767 VRXVMOQURQ SRXUD
$ CDOVHU @ VWDARQ GH WDYDLO HW YOULLHU @GOTXDARQ GHV P DIOMQDQRH RX WDYDX] \XU
P R\ HQV GROW;, GASRVMRQ GHV IQMITWRQY COPWIT XHV
0 DVBUDDHUHWOP O0DI HU® | RQH GH WDYDIO GH EDAMURN WWRQQDILHY
,GHOWLHU HWLODDVHU BN WDYDX[ VRXV VIMRQ HQ DWXUDQWAD
VORXUMD HWFHGB! GHV AHLY 35v 5(48,6
0 DAMVHUGN P RGHV RSOLDVRILHV GO LQLY HABN J MV DWRFLOV 0 DEAVH CRUMA HRDGI GX
g DV
$ \DYRW U FOIHWXVEON DV SURLIAOCHIRLPRLAGIDA
WV XHY OBIPAIT XHV

+ DEIOAMRQ% P IQP XP
(85(.$)250%$7,.21



,QMBUCHVERUHVGHUHKDUH$ & RX' & DYHF
FRQ L) XUDARQ\VSCALIT XH SRXUD FRP P XQFDWRQRX @

VXSHYMRQ ,59(
&RGH *XUDH 7D
35 & MXWYW ¢ KHX c calQu

2% (&7,)6 3v' $*2* 48(

« &RP SIHQGH OHQYLLRQQHP HQWG LOWBAMRQ GHV 1Q UIDWAKPWUHY GH
UIHFKDUH GDQV ®V SDINQIV HWIP P HXE®GN HW GV DUFKIVMRXUHY
SRWE®NV

« &RQQDAAH BV GUIOHQWV WSHV G IQWDWKRWXUHY GH UHFKDUH HQ
FRXWDQW DOMUWQDW HW HQ FRXWQW FRQUQX HW GIXW IRQPURQV
P DMIXUHV QRVIDP P HOASRXU® VOFXUMD ODIP HQVIMRQ GH SXIDQFH
HW®! SIERVIDI H GHV IHFKDU HV

. &RQQDAAH GV W[ WAV WD) BIP HQWILHY DSSTFDEGY ¢ ®59( HWGV
QRWP HV HQ YLJ XHXU

. &RQQDAAH GBIV SUQFISD®N WHFRP P DQGDMRQV GH OOVDWGH CDUNYID
®V I XIGHV SIRIHMRQQHY

$ \DVRIU WA FOUHRXVEN DYV

SKRVRYRORA XH
&RGH " XUWH 700
35 NRXLY/ KHXUHV c GAlIQU

2% (&7,)6 3v' $*2* 48(

« WMH FDSDE® GH FRQFHYRIWU LOWR@BIUHWDWXUIHU® P DLOWQDOFH

GB(QH [QWIAXDMRQ SKRVRYRODET XH FRQRWP H DX[ QRWP HV HQ YL XHXU
HQ RSWP LVDQWWRQ UHQGHP HQWOQHLI OWIN XH HWWD GXUDELDVD

/(8" (/%$)250%7,21
,QMURX', QAD HQ HOQAHSUMA

() (&7,)
SHURQRHVP O P XP
38% ,&

v GPAWIFHQY TXDOIOV
KDELMAWRQYS P IQP XP

35v 5(4 8,6

0 DaAMH CRUMA HARUD®! GX
(Ve 5LV,

0 DAAMH GHVEDVHVGH
EOPMAVD %7 HWGHY QRWP HV
HQ YLJ XHXU

/(8" (/$)250%$7,21
,QMURX', QAD HQ HOAHSUMH
())(&7,)
SHYRQHVP O IP XP
38% ,&
3HYRQCHV D\ DQW, LOMYHQU
VRXYVWQMRQ SRXUD
P DQMQDCRH RX WDYDX] \XU
GHV IQAME@ARQY OBPWIT XHV
GH EDAMUHV \WIMRQQDLLHV
35v 5(4 8,6
0 DEAMH CRUMA HARUDBI GX
g DV
/ IWH XQ VAKCOP D OBPWIT XH HW
UHFRQQDIWH GV P DARUHY ¢,
SDUWJGH BIXUM P ER®
(85(.$)250%7,21



« ) DILH DSS@ XHU GV P HVXUHV GH SWOYHQURQ GOILQIHV GDQV ®f FDGLH

« 9HI@U ¢ @ VOFXUMD GX FKDQWHU R GHV LOMUHQARQV ¢, SWR[ P VD

35(9(17,21 (7 6(&85,7(

&RGH
35

NARXU

$.,35 RSOUDMXU

" XUH
KHXUHV

2% (&7,)6 3v' $*2* 48(

.« $SSWOKHQGHU® WOJ BP HQMARQ ' 7 ' ,&7 HWOI J XIGH WFKQTXH GH

VORXUMVDVRQ GHV FKDQUWHLY/

e B6IHUVRQ U-® SDP L ®V QYHDX[ GH WHVSRQVDELDAV GHV GLLI OUHQW

DRVMXW/

« 3RXYRIWUWODOHUGHY WDYDX[ ¢, SWR[ P IMD GHV UDVMHDX] HQ UHVSHRVIQW
®V GL I OUHQWV UIHFRP P DQGDWRQV HWSUHVFUSVIRQY

«  &RP SUHQGH BV FRQWOT XHQFHV GBXQ GRP P DJ H HWWDYRLULODI LU

« 3RXYRW REWAQU @EXVRUVMRQ GROMUWHUMRQ ¢ SWR[IPMD GHV

WWDX[ $,35

$ \DYRU UHRA FDuHWXVEeN DV

&RGH
35

70U

c GAlQU

$,35 HOFDGUDQW
" XUWH 70U
KHXUHV c GOl1QU

NAXU

2% (&7,)6 3v' $*2* 48(

G XQ FKDQWHU, SWR[ P IMD G XQ UDMHDX

GHV LOVHDX]

2 EVMIQUU\D FHUAILFDARQ $ ,35 HQFDGLDQW

$ \DYRU UHRA FDOHWXVEN DQV

/.(8'(/$)250%$7,21
( GDQQ RX 3WWDHQAHO
,QAD RX, QMUHQAHSUMH
() (&7,)

SHYRQLHVP O IP XP
38% ,&
TRVBXETF

35v 5(4 8,6

0 DAAMVH CRUMA HVRUD®! GX
g DV

/(8" (/$)250%$7,21
( GDQQ RX 3WWDHQAHO
,QAD RX, QMUHQAHS UM
())(&7)
SHYIRQCHVP O IP XP

38% ,&

3HYRQEHY DWXUDQN
CHQFDGUHP HQAGHV WDYDX]
VRXV @ GUHPWRQ GH

@& OPXVEQVHAGHYDQAOAH
WXDILHY GBXH $,35 SRXU
SRXYRIVMDYDIAUVXURX ¢,

SUR] P VD GH DHDX]

35v 5(4 8,6

0 DAARMH CFUMA HVRUD®B! GX
g D

(85(.$)250%$7,21



$,35 FRQAHSWIXU

&RGH " XUOH
35 XU  KHXUHV

2% (&7,)6 3v' $* 2% 48(

&RP SUHQGH ®f FDGWH UWDJ GIP HQVILLH

0 DAMVHU®N SLIRFOGXUHV' 7 ' &7

, GHQW LHU®N LOVHDX[  HWOYDOXHU BV UVT XHV

, QU] LHUMD SWDYHQURQ GDQV @ SKDWH GH FRQFHSVIRQ
6H SUOSDUHU¢, OH[ DP HQ $,35 & RQFHSWMAXU

$ \DVRIU HRA FQuHWXVeN DV

7D
c GalQU

/(8" (/%$)250%7,21

( GDQIQ RX 3WWDHQAHO

,QAD RX , QMUHQAHSUMH

())(&7,)
SHARQCHVP O IP XP

38% ,&

3HYRQGHY DWXUDQN
CHQFDGUHP HWGHY
RSOUDWRQY \VRXV @ GIUHPMRQ
GX UNVSRQUDE®! GX SURMMWHW
GHYDQAOAH WXOIUHV GBXCH
$,35

35v 5(4 8,6

0 DAARMH OFUMA HRUD®B! GX
g D

(85(.$)250%$7,21



3DWHSRWECRXUMD ,QRUP  3$ 6,

&RGH ' XUH 70Ul /(8" (/$)250%$7,21
35 XYW  KHXUHV ¢ GALQU PR D R

())(&7))
SHURQUHVP O P XP

38% ,&

2% (&7,)6 3v' $*2* 48(

« WWH FDSDE® G DSSUWKHQGHU GV UVTXHV SUQFISDX[ HWFRP P XQV i .
DX[ DPAYMIV GX %73 SRXUWDYDIGHIUHQ VORXUMD ¢ VRQ SRWM \XUXQ QAP DILVDP HQOV

FKDOWHU IQMYHQUHQ P LOHX
SURIHWRQHY, UMTXH
IQGXWMH &I IMATXH 973
$ \DYRU WA FOHWXVEN DV HWF
35v 5(4 8,6
0 DAAMVH CRUMA HVRUD®! GX
g DV
WWH \DDUO IQAUP DILH GX
VHRMXUEAWP HQNV
* HVMV HASRWXYUHV
&RGH " XUH 70U /(8" (/$)250%$7,21
35 XU  KHXUHV c GAlQU
,QMURX , QAD HQ HOAHSUMH
() (&7,)
2% (&7,)6 3v' $*2* 48( SHIRQHVP O IP XP
. 38% ,&
. $QDOWHU HWIHSOHU GDQV VRQ SRWM GH WDYDIO®N JHWHV HW
SRWKUHV VRXUFHV GH WRXE BN P XVEXEGRVT XHBMA XHV TRVEXETE
« $SSATXHU GV SUQFISHV GH VORXUMD SK\ MTXH HWG OFRQRP IH 35v 5(4 8,6

G HIIRUAHQ | ROPURQ GH @ VWDVMRQ
.« 0 REIOHU GHV FKDUHV HQ XWIMDQW GHV P OWRGHV HW GHV
P R\ HQV DGDSVOV HAWWOFXUMDQW

0 DAAMVH OFUMA HRUDB! GX
g DV

$ VDYRU WA FOUHWXVEGN  DQV UHRP P DQGDWRQ

(85(.$)250%$7,21



3WWYHMRQ GHVWIVTXHV @V ¢, GBPNMDSK\MTXH 35$3

&RCH " XUH 70U /(8" (/$)250%$7,21
35 XU/ KHXUHV c GAlQU ,QMURX , QAD HQ HQAHSUMH
())(&7,)
2% (&7,)6 3v' $*2* 48( R I
6H MWXHU HQ VEQWT XEDPWAXU GH SLOYHOURQ GHV UVTXHV @V ¢ 38% &
EPWMD SK\ T XH GDQV VRQ HOAHSUWVH RX VRQ OVDEAMHP HQW TRXWSXETF
2 EVHUYHU HWGEDQDOVHU VD VWDVRQ GH WDYDIOHQ VEBSSX\ DQW
VXU B | ROPURQOHP HOWGX FRUSV KXP DIQ DILQ GRGHQA IHU BNV 35v 5(48,6
Gl OLHOMY DAWMLOMY ¢, @ VDORD VXVEHSVE BN GEIH HOFRXUKHV O DAARMH CRUMA HARUD®B! GX
3DUAFISHU ¢ @ P DMAVH GX UVTXH GDQV VRQ HOAHSUVH RX VRQ IQ ov
OMEOMP HOAHW, VD SUOYHQURQ

$ FFRP SDJ QHU @ P RELO® GH @ SHWRQQH DIGOH HQ SUHQDQW
RIQ GH EXWH HWGH VRL

$ \DYRIU WA FOUH\RXVEN DYV

6 DXYHWAXUG HFRXUMM GX 7 WDYDIO 667

&RGH " XWCH 700 /(8'(/$)250%$7,21
35 NAXLY/ KHXUHV c GAlQU ,QMURX , QAD HQ HOAHSUMVH
())(&7,)
2% (&7,)6 3v' $*2* 48( SHYRQHVP O IP XP
38% ,&

/ H VDXYHWAXU VHFRXUMM GX WDYDIOGRIWOWH FDSDE®! G LOMUHQU
HI | LFEDFHP HQMIDFH ¢, XQH IWDWRQ G DFFLGHQWHW GDQV ®f LHVSHFW TRAWEXET-
GH ORUW DQVOMRQ GH OHQAHSUWH HWGHV SURFOGXHV VSOFL LT XHV

. . X 35v 5(4 8,6
IfOV HQ P DANH GH SUOYHQARQ GH P HMH HQ DSSTFDMRQ HV 0 U VR X
FRP SOWIQFHV DX SURIMGH @ VDQUWD HAVOFXUMD DX WDYDIO |LDQEEMuyl | LM

0 DAMMVHU ®f FROFHSWGX 6DXYHWAXU 6HFRXUMP H GX 7WDYDIO667 HW
OAH FDSDE®! G LOMUYHQUI DFH XQH WDVMRQ G DFF.GHQAGH WDYDIO
0 HWMH HQ DSSTFDMRQ BV FRP SOWQFHV GX 667 DX VHWIFH GH @

SWOYHQARQ GHV UVT XHV SWRI HWIRQQHY GDQV VRQ HOAHSUWH

$ \DYRU UHRA FDOHWXVEN DQV

(85(.$)250%$7,21



0 RQMIH GOP RQM H GHY ORKDI DXGDI H I I HV VHBQ @ UHRP P DQGDUWRQ

5

35 NARXLY KHXUHV c calQu

2% (&7,)6 3v' $*2* 48(

([ OFXVMUHQ VORXUMD BV UNJ BV GH SLOYHQURQ QOFHWDLLHY DX
PROQMIH ¢ GMIVDARQ HWDX GOP RQVIRJ H GHV OFKDI DXGDJ HV
0 DMIVHU®BN RSOUDWRQV GH P RQVIRJ H HWGH GOP RQVIRJ H HQ VORXUMD
GHV Gl | OIHQW WSHV GBOFKDI DXGDJ H GH SIHG
( @I XHUHWWHXLEHU GV FKDU HVY ¢, SDUAUGH @OFKDI DXGDI H
&RP P XQT XHUWHQGWH FRP S\ HWSUHQGLH BV P HVXWH SRXU

UHP OGIHU ¢, GHV WV XDVMRQV GDQJ HIHXVHV
9 OUI LHU® FRQRWP IMD GX P RQVIDJ H SDUWDSSRUADX S@Q
GROWIXMRQ HWRX DX[ GLVSRMMRQV SWOYXHV SDU®I FRQMKFPWXU

$ \DYRWU UHA FOUHVRXVON DQV UHFRP P DQGOVMRQ

/(8" (/$)250%$7,21
; QMURX', QAD HQ HOAHSUMH

())(&7,)
SHYRQLHVP O IP XP

38% ,&

7RXW SHYRQQH DP HQCH ¢,
P ROMUHWGOP RQMUGHV

CRKDIDXGDI HV I HV

35v 5(4 8,6

0 DAAMVH CRUMA HRUD®! GX
g DV
3RWOGHUMHV OT XISHP HQV
GH SIRWPARQ [QGIYIGXH®
SRXUH I HAXHU® SDWAH
SUDWT XH

0 RQAJH GOP RQM H GHV ORKDI DXGDI HY IRXOQN VHBRQ @

UHRP P DQEDARQ S5
&RGH | XgH 7Dl
. XU  KHXUHV ¢ QU

2% (&7,)6 3v' $*2* 48(

3D XHU®! P RQVIRI H HWB1 GOP RQUIDI H G XQ OFKDI DXGDJ H
UIRXOQAMFRQ RWP OP HQW\, @ QRWEH GX | DEUFDQW

$ SSAT XHUG FRQWJ QHV DI LQ GH LODOVHU® YOUI LFDVMRQ
DYDQAD P IWVH HQ VHWYIFH HAM YOUL LFDARQ NRXUODAMNWH GBXQ
OFKDI DXGDJ H LIRX@QW

8 WMMVHUXQ OFKDI DXGDJ H LIRX@QWHQ VOFXUMD

$ \DYRWU UHR FOUHRXVON DQV UHFRP P DQGIVMRQ

/(8" (/$)250%$7,21
; QMURX', QAD HQ HOAHSUMH

())(&7))

SHYRQHVP O IP XP
38% ,&
7RXW SHYRQQH DP HQCH ¢,
P ROMUHWGOP RQMUGHV
CFKDI DXGDJ HY IRXOQQNV
35v 5(48,6
0 DAAMVH CRUMA HVRUD®! GX
g DV
3RWOGHUMHV OT XISHP HQV
GH SIRWPARQ [QGIYIGXH®
SRXUH I HAWHUD SDWH

ST XH

(85(.$)250%$7,21



6HFXIHU

&RGH ' XUH 70w /(8" (/$)250%$7,21

35 XU  KHXUHV c GalQu
,QMURX', QAD HQ HOAHSUMH
2% (&7,)6 3v' $*2* ,48( () (&7)
SHIRQCHVP O IP XP

&RP SUHQGUH GHOYILRQQHP HOWLDJ BIP HQMDLLH GX GRP DICH 389 ,&
|HURYIDLLH ' OFLHWQy GX PDL 16(&8)(5J 7RXW SHYRQQH DP HQCH ¢,
$ SSUDKHQGHU®V UVT XHV @OV DX[ GOS@FHP HQW GDQV GV HP SUVHV LOMYHQUGDQV BNV
| HURYLDILHV ) ) HOAHSUMAY GX WOVHDX 1HUD
& RQUDAH BV SDUAFXOUMIV GRFDBN HWBHY GLLT OLHQW UVT XHV
|HURYIDILHY 35v 5(4 8,6
6 DYRLULGHQW LHU GV MXDAWRQV GDQJ HIHXVHY HWMHVSHRVMUGN LI BV 0 DEAIVH CFUMA HRWD®! GX
GH VOFXUMD Qg D

& RQODIH BV UNJ BV GH VORXUMD HQ YX GBREVMQUXQH $ XVRUVDWRQ
GBs FFNV DX[ ( P SUMHV SRXUFKDT XH LQMUWYHQURQ

$ \DYRWU UHA FOUHWRXVEN DQV UHFRP P DQGDARQ

0 DQUSXOWRQ GHVH WERPMXLY

&RGH " XUH 7D /(8" (/$)250%7,21
35 NRXU KHXUHV c calQu
QMURX , QAD HQ HOAHSUM

()) (&7,

2% (&7,)6 3v' $*2* 4 8( SHIRQCHVP O IP XP

$ SSAT XHU HWUVSHRVU BV FROW QHV GH VORXUMD VSOFLLITXHV ¢, 38% &

OHQAHSUWH RX ¢, OOBEQAMP HQW TRWSXETF

5HSWRGXILH ®V FRP SRUMP HQW DGDSV@V IDFH ¢ XQ GOSDWGH 35v 5(48,6

|HX ’

0 DQSXGU®N H WORVIAXLY DGDSVV 0 Di'MHOZUWI—MRLDBIGX
, QA LHUGHV QRVIRQV GH LOJ BIP HQIMRQ HQ P DWRILH G LOFHQGIH InQ OV

$ \DYRWU UHR FOU H VRXV NV DQV UHFRP P DQGIMRQ

(85(.$)250%$7,21



&RGH
35

2% (&7,)6 3v' $*2* 48(

" XUH

NRXUW/

6 HFRXW/ 2 [ I\KRUHV

70U

KHXUHV c GAlQU

WMH FDSDE® GRQMUWYHQUHI [ LEDFHP HQW DFH ¢, XQH VWXDURQ

GHEDFFLGHQW

WWH FDSDE®! GH WHVSHRMU BRW DAVOMRQ GHV SURFOGXUHV
VSOFLLLTXHV 1] OV HQ P DMALH GH SUWDYHQARQ VXU VRXV WSHV
GROWB@MMRQV HQ P HU SOWIRWP HV SOARMNWHYV J D INULHV

EDU H\=
$ P IDOM VRXVVHRARQ
&RGH " XUH oll
35 XL/ KHXUHV c calQu

2% (&7,)6 3v' $*2* 48(

&RQQDAAH BV RSODWRQV VSOFULT XHV GH GOPAWMD H HUIFOH SRXYDQW

HOADEQHU @ QEOUDMRQ GH | LEUHV GEDP LDQM

WMH FDSDE® GEXSS@r XHU GV SUQHSHY GH YHOAMDMRQ HWGH FDSVIJ H

GHV SRXWINWHV ¢, @ VRXUFH

WWH FDSDE® GHDSSAI XHU GV SIRFOGXUHV UHFRP P DQGOHV SRXU GV

LOMUHQARQV VIXUGHV P DVUDX] FRQMQDQWGH @DP LDQM
WWH FDSDE®! GEDSS@ XHUXQ P RGH RSOUDVRILH

$ \DVRIU WA FOUH\RXVEN DYV

/(8" (/%$)250%7,21
,QMURX', QAD HQ HQAHSUMA

())(&7))
SHURQQHVP O P XP

38% ,&

7RV SHYRQUHVH HJ DOV
\XUGHV IQME@MRQV HQ P HU
3BRQ HXWY TXLVRXKDIWQANH
(CRUHQMUYHLY GHV
IOAMB@ARQV RINKRUHV

35v 5(4 8,6

0 DEAMH CRUMA HRUDBI GX
g D

WWH P CGIEDBP HOADS\WM

2 SODMXUGH FKDQAHU

/(8" (/$)250%$7,21
,QMURX', QAD HOAHSWMH

() (&7,)
SHIRQHVP O IP XP

38% ,&

7TRXVWADYDI@BXURKDU O

GB{ CPXWUGHVWDYDX] HW

GBIQAHWMQU®GN P DWUHY TXL

OLVRQAFRRQIOVDYHF G

UMTXHV GH GQJ DI HUGHV

SRXWNUHV G DP IDQM

35v 5(4 8,6

0 DEAMH CRUMA HARUDBI GX
g DV
WWH P OGIFDBP HQADSWM

(85(.$)250%$7,21



&KOSIWDX] 7 HOMV HABWKRMXMUHY & 76

&RGH - XH 70U /(8" (/$)2508$7,21
35 ¢ NRXW ¢ A
KHEXUHV SO0 JQMURX ,QAD HQ HQAHSUMH
, () (&7))
2% (&7,)6 3v' $*2* ,48(
SHIRQGHVP [ [P XP
\ \ \ 38% ,&
&RQQDIVH G GLLI OLHQW P DVBUDX] XWDOV SRXUBQWVISIMRQ GHV
LI IDWAKFUHY 7UDYDIOBIXWY FKDL) OV GH
6DYRWH] SRVMUXQ&.76 (EDDHUGHV LQMBIMRQY GH
&RQLDVH @ L) OP HMMRQ & &+ &RGH GH @ &RQMKFURQHWGH  &76 SRXUGHV FRBPARNDY
@ DEMMRQ (53 (VEEQAHP HQW5 HFHYDQWGX 3XEQE  &76 RX GH UHSLOHQIMRQ/HQ
&KDSIWMDX]  7HQMV HWEWXFWUHV - & RGH GX 7DYDIO = SXET
0 DMAVHU®! FRQWE B GH &76 FRQIRWP OP HQW;, GDUAF®H &.76 S B4 .G

0 DBAMVH OFUMA HRWD®I GX
g D

3RWOGHUMHY OTXISHP HQWV
GH SUIRWIPWRQ LQGIYIGXHD
SRXUH I HAWYHU® SDWH
SUDAT XH

(85(.$)250%$7,21



5,648(6 &+,0,48(6

$W RSKNHH SBMYHQYHDX  $7(;

&RGH " XUH 70U /(8" (/$)250%$7,21
35 XU  KHXUHV c GAlQU OMURX ,OAD HO HOAHSUMH

()) (&7,

2% (&7,)6 3v' $*2* 4 8( SHYRQHVP O IP XP
. . - 38% ,&
&RQQDAAH BV UVT XHV @V ¢, @ SWOVHOFH GOV RVSKNLHV
H SRLYHV 7RX\WM SHYRQGH VXVAHSWE®
« ' BOMUHQUGDQV XQH ] RQH ¢, UVTXH GBH S&RVIRQ HQ LHVSHRVIBQW GEOWH H SRVCH DX[
@V UNJ GBIV GH VOFXUMD DR RVSKNUHVH SGMYHV
" BDXJ P HQMU®! QLYHDX GH VORXUMD GHY SHURQQHY HWGHV ELHQV GDQV Gl FDGUH GH VRQ DRAWVD
' RREWAIQUVRQ KDEIOVIDMMRQ $7( ;  QLYHDX SURIHMRQCH®!
35v 5(4 8,6
$ \DYRIU UHA FDOHWXVEN DQV 0 DEAMH CRUMA FRUD®! GX
IDQ DV
$ XPXCQH FRQAH LQGEDWRQ ¢,
OIRWP DARQS$7( ; l
$\WW RSKNHH SBMYHQYHDX  $7(; B
&RGH " XUDH 70U /(8" (/$)250%7,21
35 ¢ XYW ¢ KHX c calQu OMURX ,OAD HO HOAHS UM
())(&7)
2% (&7,)6 3v' $*2* 48( SHYRQHVP O IP XP
+ 0 HVXUHUOIP SDPWGH @ WO BIP HIMRQ VXUYRWH RU DQVOMRQ 389 &
GOFULH BV UVT XHV GDQV GV GLITOHQMV ] RQHV ¢, UVT XHV 7RX\W SHYRQUH \XVAHSWEG!
G H S®VRQ GEOWH H SRVCH DX
3UOSDIHUG LQWILYHQURQV GHV Gl T OLHQW HQADQW GDQV @ ] RQH ¢, DI RVSKNUHVH SBMYHV
UVTXHV G H SRVRQ GDQV ®! FDGUH GH VRQ DRWVD
. ) DILH DSSA@I XHU®N FRQWJ QHV GH VOFXUMD HWBHV SLRFOGXIHYV SWRIHMRQH®!
VSOFLLT XHV DX WH) DUG GHV UVTXHV G H SRVRQ
$ GDSWUVRQ FRP SRUMP HQWHWWHV SUDATT XHV SLRIHVWIRQQHABN ¢, 35v 5(48,6
OHQYLLRQQHP HQWS 7( ; 0 DEAMH CRUM HARUD®! GX
WD DV
$ XPXQH FRQAH LQGEDWRQ ¢,
$ \DYRIU WA FOHWXVEBN  DQV DIRP DIRQS 7(

(85(.$)250%$7,21



75$163257
) RUP DAWRQ LQWD®I P LQP DB REQIDRIH ) ,0 2 WDQWSRWY B

GH P DUKDQGMV
&RGH " XUH 70Ul /(8" (/$)250%$7,21
35 XL/ KHXUHV c GAlQU JOMURX ,QAD HOAHSUMH
())(&7)
2% (&7,)6 3v' $*2* 4 8( SHYRQCHVP O IP XP

38% ,&
« WMH FDSDE®I GBHIIHFWHU XQ DR GH 7WDQVSRUNVGH 0 DUFKDQGIVHV

GDQV ®f FDGLH SWRIHWIRQQHORX GDQV ®f FDGLH DARFIDAW GDQV & TRXVWARQGXAMXU
UHVSHAWGH @ \OFXUMD HWGH @ L) P HIMRQ SIRIHWMRQRH®! HQ 35y 5(4 8.6
DWXWDQWXQ VHUIFH GH TXDDAD ¢ @DIGH GBXQ YOKIEX®! DIIHFD DX .
WDOVSRUNGH P DUFKDQGIVHV GH SOV GH 7 GH 37$& 3RIGV 7RO O DBAMA CRUM HRIDGI GX
$ XVRUMO HQ &KDU H IWDQ OV (WHAIOGH SAVGH
DQV WWAH WXOILLH GX
SHP IV& RX&( RX& RX
$ \DYRIU WA FIHWRXVEN DQV & ( HQFRXWY GH YDIGMD

) RUP DWRQ FROAMQXH REQJ DRULH ) &2 WDQWSRW\GH _
P DUFKDQGVHV ]

&RGH " XUDH 70Ul /(8" (/$)250%7,21
35 VXYW  KHXUHV c GAlQU OMURX ,QAD HOAHSUMA

())(&7,)
2% (&7,)6 3v' $*2* 48( SHYRQQHVP O] IP XP

6H SHUHPARQQHU ¢, BFRFRQGXIVM HWDX] LI B GH VOFXUMD 38% .&

$ PDOHU VHV FRQQDIMDQFHY HQ P DMNLH GH WOJ BP HQIMRQ GX TRAVWARQGXAMXU
WDQVSRUW WRXVHU GH P DUFKDQGMHY — XWDDWRQ GX  FKIRQR
UNJ P HOIMIRQ VRFLD®! HXURSOHQQH FRQWIDDP LDE®H .
$ SSIRIRQGIU BV WP DU XHY VDO VOFXUMD IR WDQUURQ O DBARMA CRUMA HVRUDG GX

35v 5(4 8,6

OQHU O XH  VHUFH HWERJ AT XH QD (WHAJOGH SAVGH
5 HORXYH®IU VD FDUM GH 4 XDALFDMRQ GH & ROGXFWXU LIRXWHU GH DQV WBH WX@ILH GX
P DUFKDQGIVHV &4 & SHP V& RX&( RX& RX

& ( HQFRXWY GH YDIGWD

$ \DYRWU UHR FOUHWRXVEN DV

(85(.$)250%$7,21



),0 2 WDQVSRWAGH YR\ DJ HXWY/ l

&RGH " XUH 70U /(8" (/$)250%7,21
35 NRXLY/ KHXUHV c GAlQu OMURX ,OAD HOMHSUM

() (&7)

2% (&7,)6 3v' $*2* 48( SHURQQHVP O [P XP

WMH FDSDE®! GBI HFVWKHU XQ DRV GH 7WDQVSRUMGH 9R\ DI HXW GDQY 38 % .&

® FDGWH SWRIHWMRQQHORX GDQV ®f FDGLIH DWRFIDW GDQV &1 UMVSHFW — 7RXVFRQGXPMXU
GH @ VOFXUMD HWGH @ WD GIP HQIMRQ SURIHVWRQQHM HQ DWXIDQW

XQ VHWIFH GH TXDDD ¢, BIIGH GBXQ YOKLEX®! DI | HAKD DX WDQVSRUAGH 35v 5(48.6
YR\DIJHXWGH S&XVGH S@FHV \ FRP SUV ®f FRQGXFWAXU 0 DEAMH CRUMA HARUDBI GX
g OV (WHAJOGH SX\VGH
DQV WWH WX@ILH GX
$ \D\RU A FOUHWXVEN DQV SHPLV' RX' ( RX' RX

( HQFRXWY GH YDIG\WD

) RWPP DARQ FROMXXH REQI DRULH ) &2 WDQWSRW\GH .
YR\ DJ HXWY I
&RGH " XUCH 70U /(8" (/%$)250%$7,21
35 NAXLY/ KHXUHV c cal1QuU

QMURX', QAD HOAHSUMH

())(&7)
2% (&7,)6 3v' $*2* 48 SHYRQLHVP O P XP

0 HMH ¢ NRXU GBIV FRP SOMQFHV SWRIHWMRQOH@ GHY FRQGXPWXLY SV
GH WDQVSRUVWRXVHU GH YR\ DJ HXWY SRXU P DIQWQU ®IXU FDUM GH TRVWFRQGXPMXU
TXDUFDARQ GH FRQGXFWAXU &4 &  FDUM FRQRWP OP HQWDX] 35v 5(4 8.6
H[ LJ HQFHV WDJ GIP HQVILLHV
0 DEAMH CRUMA HRUDBI GX
I DV (WHAIOGH SAVGH
$ \D\RIU UHRA FIHWRXVEN DQV BV WWH WX@ILLH GX

SHPLV' RX' ( RX' RX

( HQFRXWY GH YDIG\WD

(85(.$)250%$7,21



%7,0(17 75$9%$8; 38% ,&6 l

) RQGDWRQY HWADYDX] VSCHDX]

&RCGH " XUH 70U /(8" (/$)250%$7,21
35 ( QAH HH/\/;/ rfxuv K ¢ GAIQU SR GUDEEE
())(&7,)
2% (&7,)6 3v' $*2* 48( SHYRQQHVP O] 1P XP
389 ,&

« ' HFRP SUHQGWH ® YRFDEXMILH HWID MLP LORGRJ [H
« ' HWYRWGOMWP LOHUHWFKRIMU®N WSHV GH | RQGDARQV TREXET-
VXSHULFLH@V RX SURIRQGHV

i X 35v 5(4 8,6
. ' EDSSUOKHQGHUBN Gl I OUHQWN MFKQLT XHV ( )
0 DAARH OFUM HWRUD®! GX
IDQ DV
) RIDOH
&RCGH " XUH 7D /(8" (/$)250%$7,21 I
35 159487 KHXUHV C GC]LQ.U ,QMJRX,QADFQAB‘SUNH
())(&7))
2% (&7,)6 3v' $*2* ,48( SHURQGHVP O] P XP
389% ,&
. &RQUDANH BN SUQFLSHV GH EDVH GX IRUI H
. &RQQDAAH BV GLIOHQMY P OMRGHV GH |RUDJ H 7R SHIRQH VRXKDMIQV
. $ SSWHQGUH ®f YRFDEXDILH @ ¢, G HUFLEH GH GPANMVD VHIRWP HUDX IR H

«  &RQQDAAH GBIV RXVWY HWP DFKIQHV QOFHWDILH ¢, &H HUFLFH GH @FWYIVD 35v 5(4 8,6
« 0 DMAVHU®B! UIHADMHWEDNRXWGHY W HV

. &RQQDAAH ®1 P\ F®! GH YIH GX FKDQWHU ?LDqDéfmuyl | GRUM HVRUD®H GX

(85(.$)250%$7,21



%ORQ SURWMMD SDUYRIH VWFKH

&RGH ' XUH 70Ul
35 XY  KHXUHV ¢ GAlQU

2% (&7,)6 3v' $*2* 48(

« 8 VMDVHUGI P DVDUHOHWGBI P DVOUDX] SRXU® SIRMIPARQ HQ
UHVS HFVEQABV UNJ GBIV GH VOFXUMD HWGH T XDODVD

6L QDDDWRQ GH FKDQAHU
&RCGH *XUH 7D
35 WMXU  KHXUHV c GOIQU

2% (&7,)6 3v' $* 2% ,48(

« WWH FDSDE® GH FRQFHYRIUHWGH P HWAH HQ S@FH XQH WL QDOVDWRQ
WP SRWDLH HWRX XQ EDOVMDIH GH FKDQWHU DGDSWD DX[ WDYDX]
LODDVOV HADX[  UVT XHV J OQOLOV

« WWH LQRWP O VXU GV UVTXHV HWMBV REQI DAWRQV R GH ORFFXSDWRQ
GX GRP DIQH SXEQF SRXU GHV WDYDX[ DIIQ GH P IHX[ SUWDSDUHU BV
FKDQWHLY

/(8" (/$)250%7,21
,QMURX', QAD HQ HOAHSUMH
())(&7)

SHYRQHVP O IP XP
38% &
TRXWSXETE
35v 5(4 8,6

0 DAARMVH OFUMA HVRUDB! GX
g DV
$ YRIUCDSWXGH P OGIFD®

GX SRWM WDYDX[ HQ
KDXWAXU

/(8" (/%$)250%$7,21
,QMURX', QAD HQ HOAHSUMA

())(&7,)
SHURQCHVP O IP XP
389 ,&

3HYRQCH WDYDAQMWXUD
YRIH SXEQI ' XH DSSHO ¢,
CDDHUXQ EDDVDI H HWRX
XCQH WJ QDDVDARQ GH FKDQWHU

35v 5(4 8,6
0 DEARVH CFUMA HWRWDGI GX
e,

(85(.$)250%$7,21



+<* ,(1( 352 35(7( l

0 ONRGHY HWMAKQT XHV GH GHWR\ DI H GHV &FDX]

&RGH " XUH 7D /(8" (/$)250%7,21
35 NARXW/ KHXUHV c GAlQU ,QMURX ,QAD HQAHSUMH
() (&7,)
2% (&7,)6 3v' $*2* ,48( SHIRQHVP O IP XP
. . . 38% ,&
$ P OIRUIHU®B! LHQGHP HOQWHWD | RQPMRQQDMAD GX VDDUO DXVRQRP LH
WSIGIV® HI | LFDFIV® DSSAT XDQAMB P OMRGHV SWOYHQAYHV GHV 7RAM SHYRQH DP HQCH ¢,
UVTXHV HUW RQRP IH CHAWR\ HUGHV ®FDX]
v @ERWHUXQH P OWRGH GH WDYDLO VXLYUH XQ RU DQLJ WDP P H SURIHMMRQCHY QGHWR DIHGH
UHVSHRVAUXCH | LFKH VMFKQLT XH FKDQAHU
5 ODOVHUGHV VAFKQLT XHV SURI HWIRQOH@HY G HOAHWHQ P DQXHOHWRX 35v 5(4 8.6
P OFDQMVO .
5 HVSHPVMUGN URU GBIV G K\ J LRGH HWGH VOFXUYD O DBARM CHIM HARUD®! GX
WD DV
+ 0 DG $ CDOMY & UWFDOR. RQARCBRION  +$ &&3 .
&RGH " XUH 70Ul /(8" (/$)250%$7,21 I
35 s At ¢ calu QMURX ,QAD HOAHSUMH
() (&7,)
2% (&7,)6 3v' $*2* 48( SHIRQHVP O IP XP
38% ,&
&RP SUHQGUH ®V SUQFISHV GH @& $ &&3 3HYRQOHOGH FXMCH FKHV
6 DYRLULGHQW LHU GV GDQJ HWY DIP HQUIDLLHV GETXISH UMVSRODEGY
0 HMH HQ b XYUH BV ERQQHV SUDWI XHV GBK\ J LNQH YO0
$ SSAr XHUG SIRFOGXWHV GH P DAMVH GHV SRIQW FUWT XHV &&3
35v 5(4 8,6
0 DEAMH CRUMA HVRUD®! GX
$ \DYRIU WA FIHWXVENV DQV UHRP P DQGDWRQ [{>e)o\Y;

(85(.$)250%$7,21



) RUP DARQK\ J LKIH HAP DIOMCDQRH GH SUHP LHUQYHDX _

&RGH " XUH ol /(8" (/%$)250%$7,21
35 ¢ NRXW ¢ KHX C GOLQ.U ,QMURX ,QAD HQAHSUMH
())(&7)
2% (&7,)6 3v' $*2* 48( SHIRQHVP O IP XP
] 38% ,&
$ SSRUMU G FRQLDMDQRHY QOFHWOILHY SRXU DWXUHUXQ QIYHDX GH $J HON'GH P DIOMQDGRH RX
NUH P DIQWAQDQFH HI | LFDFH GH SURGXPUROFKDU OV
OFULH B CTP HQW HWBH | RGFMRQQHP HQWGEXQ SRV DXVRP DUXO G HIHPWHUGHVRSOLDARQY
8 WDHU®! YRFDEX®ILH DSSWRSUO GHP DIOMCDORHGH HU
([ SRIMAUGN GLIOHQW R\ F®N GH SIRGXFURQ QDX
' OFULH ® G\ M RQPARQQHP HQW
' 1DJ QRWAIM XHUFHWILQV WSHV GH SDQQHV HWBHIV FRUL) HU 35v 5(48,6
5 HVSHRVU GV UNJ BV GBK\ J LNQH 0 DEAMH ORUMA HARUDBI GX
Qg DV

(85(.$)250%$7,21



7(57,%,5¢(

o oXUHDXW XH
&RGH " XUH 70Ul /(8" (/$)250%$7,21
35 ¢ W ¢ c GO
Y QU ,QMURX ,QAD HOAHSUMH
())(&7,)
2% (&7,)6 3v' $*2* 48( SHIRQLHVP O IP XP
38% ,&
. $FTXOUUXQH DXVRQRP IH GDQV BXVMVOMRQ GHV RXWY EXUHDXWI XHV ZRX\VEXETE
FRXUDQW
« 3URGXILH GHV GRFXP HQW SURIHWMRQQHY VWKFVXLEV HWHI | LEDFHV 35v 5(48.,6
« * OLHUHWSDWIRJ HUGHV LQ RWP DVRQV GH 1 Di RQ VOFXUVOH HWRW DQVOH 0 DaAMH CRUMA HVRUDBI GX
Qg DV
&RQODMDQAHY GH EDVH HQ
CQDYL] DARQ VXURWGLQDMXU
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